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JHV ¢ YLUWXHBW «VHXWHQWDLXQH FW L& XWQ LOHS H XYW U H
HIFHOOHRSSRUWXGRWWYYRWUH PSURYLWMHM«WDSMVPSORDLYV
HQWUHGSBARMHO L OGBRIQAR X SS\H LPSRUW DERALMWQ@WH YV HMVB OD F H
YRWPSOR\GWW LV \GHHWD L HIQRW W V(WF HV R GAM Y W D STHMLH U R\ R/ X QVIH
DYHFHX[ FHMGHOHXIHUPHWIMUHGLI1«UHI@FAWUH ¢ FRUUMRY ¢

OaFKBDSUHVVDBQaXQHORQJXH TXLPDUTXHOHWVSULGNWRYV
VHPDLQSURXYD®EWRKL2QHQD HPSOR\WWXUWREKMOHM UBQ

WRXV EHVRLQ UHGHPDQGHU

&HVRQMWDOHPBEEMHO RHF¥DVLRORXE«VLVB)Y FEIRPPHG W« BY V
G DFFURCHWHOWLFRHR®SDUWHQDQFH UWXHOV P«PRUDEOHV "
GHYRVHPSOR\KWG HUH QI R UFHIXJU

HQJDJHPHQW HQYHUV YRWUH GRXALNHI]LYIBD WX R@H
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(QIDLWRWUK Q HVBMWEOLJ«
G -~WEH 30 HWQHGRLW®DYV
Q«FHVVDLUHPHIHMW K H X U H\D
ORQJIJXHXAkDB®HQLPX® XQNHO
«Y«QHPHYW HQYLURQQWHYW
LOHXWUEVL HRX UBOXOH KHXUHV
— @\ D DX F X QOHR« F U LWAXHD I X MHHWY/
F HOWD P E L BOWRIWUYH Q H® W X L

GLFWHUD OD GXU«H GH FHOOH

3RXUODIU«TXHQPHEWH YRXV
G RUJD QUOMAKKY « QH P FK@WR L V
SDUVHPDLQSIDUPRLVRX DX]

WULPHVWUHYV 6RQGH] YRWUH «
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$ILGHYRXDVVXXBD[LP XK H
SDUWL F LG HVBIDR&W R WK L S H
HQYR\H] OHPK BERP P X Q L D WX R
SU«DODBOMGH FRQQD°WHKUYV
SU«I«UHQFHV HW OHXUV GLVS

SWWHQWXROOXVHDXJRUD L UHV
FHUWDBHORW SOR\¥RQMXIG HV
FROQWL@HOQWNYVHQWMWEUHHHP SOH
FRQVLG«URBREWRXMHULH]RWUH
«Y «QHPHIFW 30 DX4X«EHF

FRQVLGAXHINOHUDLW 30 HQ
JUDQFHRXVSRXUUGIRIQB «EXWHU
Y R WIJRW LAASD UWHU 30 KHXUH
GX4X «EH¥RIP:PHEt SDUWHU

30 /HEXWW D®MPHSDVHJHWURXY F
DY HFQY HUUGIBDLDY D QWK H GXH
G°QHU
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&RQFHU QBIRWPEUWHSDUWLFLSDQWV
LG«DOHRHREWRXVHFRPPDQGRQYV
GH RXWQVH@XQQRPEBBLPXP
HQWUHHW SHUVRQ @HNGG H
ODLVUBFHKDQEMRXOWRQGHEH

SR X Y FBIDW W UFMBXHD KV R QWA H
WUDQV I BDRHOX QE UR X K DR V

ILQ

$X GHOKMFHQRPEUSHQVE]IDLUH
DSSKRQPRG «UD W MXHIGH RW U H
«TXLSH DILQ GH FDOPHU OH MHX HW GLULJHU OHV
FRQYHUVDWLRQV
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~H[LVWHQRPEUHXSEBWHIRUPH
DIL@HU « D O DWHHEX F F¥\R W UH
YLUWXHROWDPPHOWRJIOWHHW
—RRPOLFURVRHWIP VI XIVRQWH V
SOXWRQXWHW XWUHSU«VHGWMMQW
YDOHXUV V%UHV

9« UL IIOHX UR/Q FW L R Q QUHI DW &\H U
OHXADBFLWXWRUHQWHUPEM
SDUWLF LIS\BEQMRW « GEHE H W H V W V
DXGHRYLGORLH RXIVVV X TKH

O RXWERQELH@ YRVDWQWHYV

/ LPSRUWD@&MD L \GHH W H VHVE/H
WURXYOHBODW H | RRIXRIHD L WR W U H
ERQKHXU

9RXV-WHDV VXU «P HQW ¢W U2V
FRQIRUWDIEYHF O XQHEH FHV
SODWH | REPHWL O 0 RIENVO®¢HM ¢
LPSOD @MDHR WRIMWIDQLVBMDRQ
G «YLWRXWULM WUWRIFKQRORJILT X
SRWHQWLHOOHYV
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, ODUHFKHUGKFDGHDXYDLPHQW
RULJLQDX[G@H U«FRPSHQWRI\
HPSORVA\R XY RXYUR S R VRQAS
PRLOD XQHHQWUH STUXABKFRLVH
RITUD@MMBURGXLWVTX«E«FRLV
9RXV\ WURXYHEHWRX®WRXU
VXUSUHQWHMHPEUH®H YRWUH
«TXLSHR°WMXYXUSULNRKFRRQLQJ
HQVHPE®MW GM%%4H WL Q«PD

P DLV RRD UWsHYV- W HG HW R )S\R X U
WRXV OHV JR%WV

A11A1A2

IRXWG«VLUH]JUDWDNVR XU @«HRV
HPSOR\&RXWRXOLIJIREWDORAQ
LPSRUWDPRWHUPWUHINHWOH XHV
MRXUYU «F«BDYRWUH «cQHPHQW
H[S «GLH]GHNOW VWHD\G H DEHO D
6%$4 -OV DSSU«*FLHURQW WHOO

(VW FAXH O DOFRIFFVWRXMR XU\
REOLJD@WRQUM ¢ YLUWXLOQ
V%HUTXHQRQ 9HLOGH X MRX
UHVSHFWHU OHV SU«I«UHQFHYV



IRXWRXKDIHMHIRXUDIKERQRPLH
FLUFXOBWXKQHDXWUHQWUHSULV
TX«E«FREVIRXVYRXWXJIJ«URQV
/223 OLVVLRXYXY HYDMMWHPDUTXHU

ORGWVRG@DVVDNE «PLVVRAYD
O L®XGUDJRMWMWHW U H YRIXWH
RITUKQ SDQREBHFKRLEH MXV
SUHVV&VIURLG SDUWAHIUXLWYV
SDUIDLWHPHQW LPSDUIDLWV (
P-PH GHN2UREDVEH DLW H V
JLQY EDVKEHSRPPHWGHWHUUH
~PSUHVVLRQQDQW YRXV G°WH

(WDG Y HQ DIQXWY RX 8 U «YR\LBIUH
GHWFWLYQWRV V LGBWORDW « UL H O
VS«FLILSHBVWRXMRJSB«GLHU
OHWR XW5 L UH FW HPX G RP IOFHG H
FKDFX3HYRWPSOR\RX¢ YRWUH
EXUHDX OH SOXV SU2V GH FHO»

9RXVBRUULMPHIDLUM Y GHWY
YLHQQRL\GHHUAWMMP B®®RPLFLOH
GH YRV HPSOR\«V SDU O HQWU|
GH OHXUSaWLVVHORHADORMY
VLPSOHPHI[GWGLH] ® BXD QAN
FDUWHYV FIRGBEH¥DUVGHFU « G LW
SU«SD\«HOSRXUURQRER/RLYLU
OHXU JXLVH



SAEW CAA

/¢ YRXGHYH]PHWWQHSDTXHW
SRWURY LW OBW LAWY «ULWDEOH
7THDVHU

$I1LQ GH FU«HUGHV LQYLWDWLRQV
FRPSDUDEREDVQGHYV D QM@ERIYFH
SOXWUDQGN.OPKROO\ZRRGLHQV
5HQGHU I RHMRBTMV HD IGAP LH X[

HQW H U PGINV R O X VGLR B Q UMHR X V
SRXYH]LQV«UWHRWORJIRXXQH
WUDRRQRWIDOHEDQTRHNVLFDOH

(Q TXHOTXHV PLQXWHVY YRXV DYH]
Y L G «[RF F UR F K HDXMHD\QDAD L © MY
SOXWFHSWLTRROFHUQDRWU H
LQYLWDWLRQ

AXH YRVUH ¢ YLUWXR®OLJQH

O DQQLYHEWIHBHEORWRX TX LO

V LQVFEDRYKR\D FW L YEXWNP SV
GHM-WHQ HQYRSDVXQWPSOH
FRXUULGIQQYLWDMLRQUEHXU
DWWHQWYRRLWHOHXW QW «U-W
'RQQH] OHXWDLPHQMQYLHGH
SDUWLFESHW®RWUBDVVHPEOHPHQW
YLUWXHO
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3OXE/ LRMUDWERQ VX G WWMH WH

GH WK3PHE «Y«QHPHORXN
Q DXUSHQD XE/HVRGBIFKHUF ISIOX V
ORLQ

(VW FXH RXYW H\E O LG © Y R QU
WK«PDWLSRKUYRWUMHFWLYLW «
$XFXQHPHRAMWHQGRAWYRXUH
VXJIJ«URBUWHPEQWHUHQGUH

YRWMKkQHPIEGGWO XM PDUTXDEOH

HW DWWUD\DQW

~CH[LVWBHWRQ GHWK « ML TXH V
SRVVLB®RXDJU «P HQVRAWW ¢

Y L UWOON @ DEQ 19 L \Q/RKE [ K DAW L Y H
TXLSRXUYBXYQVSLERXYRWUH
SURFKDLQ UDVVHPEOHPHQW HQ

e /DV 9HJIDV

e )L2YUH GLVFR
e )DU :HVW

e /XDX KDZD*HQ
e 6XSHU +«URV
e /HV 2VFDUYV

e +DOORZHHQ

e 7HPSV GH I-WHV
e +ROO\ZRRG

e :-RRGVWRFN

e 6W 3DWULFN
e SHJJDH
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3HQVBRQFYRXNU« GBI O LV EH V
OHFWTRXHYRX®R XU UM WWH Q
WUDRIHIRQ®RWHYRW «XLRQV
YLUW X I$ OH\Q B0 RRQ WM R Q
GHHOOBVGRIADYWWHRQWHQVH

J)DLWHV GHV WHVWV DX SU«DODEOH

3HQVHE YRXVFU«HGHVOLVWHYV
G DPELDQFH J« POLVODIOHPHQW

GHUYULVWHY G DPELDQFHSRIKUFLILTXHV
YRV GLIT«UHQWHYV WK«PDWLTXHYV

, FHWIITHWRLFXHOTXXVIJHVWLRQV

GHOLVWHYVHFWIOUMNMRXSRXUULH]
FU«HU

e 7RS +LWV GX PRPHQW
e OXVLTXHV GHV DQQ«HV
e 7THPSV GHV I-WHYV

e +DOORZHHQ

e %OXHV

e -DJ]

e +RXVH

e &RFNWDLO /RXQJH

$I1LGHFRQVWIREGH. | | « U HQMMHAWH V

FBHOHFWRBHVRXVHFRPPDQGRQV

GHWODWHIRGIRHYWR LW H O DX
6SRWIHSSOIXVLBPD]R@XVLF
RX HQFRRIK7 XEH

-G«DOHRBDWWHR/XMRWRXVLTXH
VXUXQ DSSDUHEIWHUQH YRWUH
RUGLQDWMWBWYVXUH] YIROMHMO D
SODWHIRKNRHRXXWLOLSRXED
WHQ&HYRWUMH YLUWXHRXSHUD
SD® \EUXLWPE LD QWY WIHWHV WYV
¢ FHWITHWXHOTXHRXDYD WWUH
DFWLYLW«

3HQVKJDOHPEGWWUUL2UH SODC
FDSWLYDJWE DFFRPSDYQWWH
WKaPH HW YRWUH PXVLTXH G D






3OMHXW 1G«HV G DPVIYIVEV
H LAMHQWSRXUD@P HQWHAU

YRV ¢ YWXHY ' HVSOXV
WP SGNDX[ SOXVIDUHXHV

1 RXV YRXV SU<VHQVRQV LFL
TXHA XHV LG« HV G DPVIYIVEV
U<« DOWIAV HW DFLBIV ¢ P HWUH
HQ XYW

_EA ACAEW

$ILGHVRL QG XH¢ OO Bl J U « QRN
YRXBURRVRGVLQY XWH[BHUGW
YRWUHE  YLUWXFRXVSRUULH]
GHPDQGHXQPL[RORJGHYHQLU
YRXGRQHKQPLQL FRXQ®LJQH
SRUW /WG HW H F H W\ ANVOGHH/
FRENWDLOV ¢ H[«FXWHU ¢ OD PD

8Q VRPPHOLSRX U HQLYR XV
L QLWL BOG «JXVW DGH\R QQ ¥ X
HQFRUMRXVSRXUULHY L WHQU
KXPRULV®/HWH MRLQGIUK RWUH
UHQFREBWBMNYVVXGHWURXVLUHYV
JDUDQWLYV
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(QYLURQ/'HPDLQHWMF«GDIQWUH
«Y«QHPHEHPDQGH]RWPSOR\«V
GHSU«SDUHYHS HW LYWL I «® X Q H
PLQXWRD[LPX SU«VHQWDHW
HQYLURQQ HFMWQ\I (DA BDLVRQ

DLQVL TXH OHXU SHWLW FKH] HX][

3U«VHQONXEWWD S V X DHVER
YRWUWHXLSHRWBGHYRWUHQFRQWUH
& HXWMNXSHUB®BRQHDS $HD G UH

GDYDQWDJH VXU O XQLYHUVY SHUVRQQHO GH VHYV

FROO2JXHV GH WUDYDLO

MAAG ©, TA, TCH

&RQVW UK QW HY BKEMAX Y UK RWH]
HW WWUDEQSULY\PER O L BXH
H[FHO O RGWDV LR E@[SULFKRWUH
ILEUH DUWLVWLTXH HQWUH FRC

'"HVH[HPSOH\WR X YR W&k @H QW
G XWRIS VG HM- W HFK D F % Q R A4S0 D
G«FRUDWLRQWDLVREQ SDLQ
G «SLFBIR’XU O +DOORZHHQ FHC
D\D@WU«PHQBQXWHOOKN/ URXLOO
O HPSRUWH 30DLVLU JDUDQWL
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AXHOTXMRXWDW DQWWRW DHFWLY LW
Y LUW X HHDFCCHQ G IBDIX [P H P E U KB\H

Y R WUTHK L SHHY R XI\R X U @ IQUS K R W R
G HXJ O RTUX LODWD L H Q WXUQD GH W
FLQT DQV

YDLWHVXIQPRQWDIHO DL GH
3RZHU3RLQW RX *RRJOH 60LGF
OMVRW YRWPSOR\@RWGBHYRWUH
DFWLWBLWWWQHEHOABHRFD VLR

Y R LMH ¥ R O O 2 IXRIXX QW R XOX W U H
DQJOH

& A ¢ AGRBAECY, A

1R X\DY R QWR XX\QW D O HQ XWWE.@ H
WDOH@U) DSSRUWHRHQRWDEOH
SRXWDVRFL«8XH[HPSOHEWUH
FDS D BOHD L WHH QH.Qk T X L O LVBUH
VDW -WHED QD Q$®D Q WDR BID
MRXDGWEDQ VHWUJ R X O V@WK Q
PRQRF\FOH 9RXV YR\H] "

2UJDQLYXBkY«QHPHQWW HO W

T X RW RW D O H@XWW ) D IHVWHRWYHRJV
PHPEUHWG «FHUXKISULPR XV
VHUHYHOOHRMNOBUWBGHFHUWDLQHYV
U«Y«ODWLRQV
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IRXB«VUIBIOXSVLQVSL S BYNMRY
SURFKDLQHYVY DFWLYLW«V GH

ERQVXOWH] LC«HY «Y«QHPHQW"
YLUWXHQVSLUD®SWRSRYV «FDU
(YHQURSXQHQWUHGHIRVRQWR
RITUDARWXLFRHMNWTERXWRXRYV
EHVRLQV «Y«QHPHQWLHOV
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- CHVWPSRUW®GKW UFRQVHWOLUH
WHUPGMVHPSWE DFWLYRWM
¢ YLUWXHO

BU«YR\XIQWHP SBHILGBRXYRWUH
DFWL¥YDW@HPHXUBH[LERWUH
«Y«QHPIGRWW VHPL GLHMDkUH
SODEI® LPSUWYEKWYVWXH RV

+ DELVKHG@DP HQWXQ ¢
YLUAKHOVH G« LRX®1 GH @
P DQL2 LH VXLYDQWM

e 2 XYHUMXUH GX
SUVHQVIDVIAXU

¢ 8 QH DQQRQFH RI | LFLHGH!

e 8QHRX GHX[ DPVIYLV

e 8 QHFROFOXMMRQ

6LP S®IP HQW $ XFXQHP HOW
EHVRLQ GH FRP SQ@T XHU®BV
FKRVHV

HPSOR\«V DLHQW GX SODLVLU DX ILQDO

ORXWGHYH]JJDOHPBGWYV UG HV
DFWLYGWYMPSODFHPHRQBDPDLYV
XQ S«SLQVXUYHQORWY YRXV
UHFRPPDQ GRI®AR X M FDXRK Q H

IRXVYRXWXJJ«UR®WIDHUXQ
PD[LPXPGHGHX[DFWLY IHWsW

OLVWHOPRUFRKGHFRQYHUVIHWLRQ ODLVNAUXYWRHPEUBDUWXU
U«VHUYH DILQ GH SDOOLHU FHW@®HWGWKBPWMVRRQV SOXV VRXS(
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_G«DOHPHOWY M« QHPHQMI W XHO
GHYUD/IHB « URX®H L QW « UaLH X U
YRXWQ@LVDJIBH IDLURHOXL¢ FL

O H[W « BLHXWRGHO H[«FXS\DQW

X QHV S D FSHD XH/QU H W IDDIL@HY R X V
DVVXGK®BERQQMHKDOY RQR (WM

DWW H @W R RQRIL \BIRE HUXMV R Q G
U«JXOL2UHPHQW VRQ JD]JRQ YHUYV 30

'‘DOWRXOVMHMVSHQVMWIRXMRXUYV

DYRXQ«FODLVRIIH VDG WL HLUQ
WRXW WHPSV OHV FRQWUH MRXUV

& AA EAC C EA

8 QK TWXQD QLP D VRS U« VHQWDW H X
HVWVVHQBMXEHRWG «URXOHBHQW
YRWUH YLUWXEH/WHD°WUH

G XYUGBHYRWUWW«QHPHQW VW
IRUWHP WQWJ « Ux H@ Y R LGJH X [
DGYHQDXQ®UREOaRWHFKQLRXH
DXWUH

9 R W USH « V H Q W DGAHHUDA.RVX M R X U V
XWLOX@MILFUR FUDVYRNBIVVXUHU
XQHERQHT XD OV RQ@RDHQWL X QH
PLOXWHUWILWLEGBU WRXVOHV
SDUWLFLDDQWEWH FKURQRP«WUHL
WRXWHV OHV DFWLYLW«V
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$ILBHELHQYDOXHHI XD ELHQ (QIDL@WRXVRVUHFRPPDQ\GGR
IRQFWLRHMFH TXLSRXUUBWWH VRQGMWNHPSOR\RXW D®MNQ YD
DP«OLRWRXYRVSURFKDL@V SKD\GHSOD QLI L PDVRHRRQD ° W UH
YLUWIXQRXWRXVHFRPPDQ GRIQV OHXSW«|«UHBOMNUPGIWKaPHV
SURF«GHLW GHV VRQGDJHVHWG DFWLYXWGED Q®DSKDVEH
G DSSU«FLDXSUBW RMPSOR\«V U«WURDFWLRQ
VXLYDQW FKDFXQH GH YRV DFWLYLW«V
$P«ONMRXRIIUGI DLO OBRYWELOLW «
&HOYYDR XS HUPHVBWIINDX VRWWHU G HJ « FROWMHAMH L O O HIXEHBHR V
SRXYRWURFKDUGIDFERQMBHY PHPEUHYLIVDSODWH RIWDLQVL
U«SRQGUWHDLPHXWDWWHGMMY YRXWDWVVXUKHRUJIDQEHMNUC
PHPEUMOHYRWUWHXLS-RUWBBW YLUWXHOV GHV SOXV P«PRUDEOF
WA\SHG «Y«QHHPW 9RXV SRXUUH]
«JDOHPHB® SURILWSRXUOHV '«FRXYUMJRXMH TX $P«<OSRXW
UHPHUFLHU GH OHXU SDUWLFLUSDWURIRXUERQLILBIWMH[S«ULHQFH
HPSORGDQVRWBHJIDQLVIDMXLRQ
FRXUWHO B URFKDRQ® «HU & FiH
FHWMB«R GH PLQXWHYV




